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Notice

Notice is hereby given that the Annual General Meeting of the members of Gallard Steel
Limited will be held on Saturday, 30" September, 2023 at 11.00 A. M. at the registered
office of the Company at Flat No. 01, Sukhsneh Apartment, 168-M, Khatiwala Tank, Indore—
452014 (M.P), to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
financial year ended March 31, 2023, together with the Reports of the Board of Directors
and the Auditors thereon.

2. To appoint a Director in place of Mrs. Zahabia Kalabhai (DIN — 08193625), who retires by
rotation and being eligible offers herself for re-appointment.

3. To appoint Statutory Auditors of the Company and to fix their remuneration and in this
regard:

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provision of Section 139, 141, 142 and other
applicable provision, if any of the Companies Act, 2013 read with the underlying rules
viz. Companies (Audit and auditors) Rules, 2014 as may be applicable M/s Vikas
Lalwani & Associates, Chartered Accountants having (Firm Registration No.:
018485C), be and is hereby appointed as Statutory Auditors of the Company for the
period of 5 (five) consecutive years (F.Y. 2023-24 to 2027-28) and to hold the office from
conclusion of this meeting till the conclusion of the Annual General Meeting of the
Company held in the year 2028, at a remuneration (including term of payment) to be
agreed between the Board of Directors and Statutory Auditors.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby
severally authorized to do all such acts and take all such steps as may be considered
necessary, proper or expedient to give effect to this resolution.”

PECIAL BUSINESS:

4. To consider exemption to statutory auditors form attending the general meeting and in
this regard, to consider and if thought fit to pass, with or without modification(s), the
following as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 146 of the Companies Act,
2013 and the rules made thereunder, the statutory auditor of the Company, be and is
hereby exempted from the requirement of attending each General Meeting of the
company as may be held from time to time;
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RESOLVED FURTHER THAT Board of Directors of the Company be and are hereby to
do all such acts and take all such steps as may be necessary, proper or expedient to
give effect to this resolution.”

For and on behalf of the Board
For Gallard Steel Limited For Gallard Steel Ltd.

For Gallard Steel Ltd.

P S (7r+s8hecsor

irector
Date: 04.09.2023 Hakimuddin Ghantawala Zahabia Kalabhai
Place: Indore . Director Director
DIN: 07695718 DIN: 08193625
Notes:
1. A Member entitled to attend and vote at the Annual General Meeting (AGM) is entitled

to appoint a proxy to attend and vote instead of himself and the proxy need not be a
Member of the Company. The instrument appointing the proxy, in order to be
effective, must be deposited at the Company's Registered Office, duly completed and
signed, not less than FORTY-EIGHT HOURS before the meeting. Proxies submitted
on behalf of limited companies, sociéties etc., must be supported by appropriate
resolutions / authority, as applicable.

2. A person can act as proxy on behalf of Members not exceeding fifty (50) and holding
in the aggregate not more than 10% of the total share capital of the Company. In case
a proxy is proposed to be appointed by a Member holding more than 10% of the total
share capital of the Company carrying voting rights, then such proxy shall not act as a
proxy for any other person or shareholder. '

3. Pursuant to the provisions of Section 91 of the Companies Act, 2013, the Register of
Members and Share Transfer Books of the Company will remain closed from Friday,
September 23, 2023 to Friday, September 30, 2023 (both days inclusive) for the
purpose of Annual General Meeting. .

4. Members are requested to send their query if any, at least 7 days before from the date
of the Annual General Meeting.

5. All documents referred in this Notice annexed thereto are available for inspection of
the Members of the Company at the Registered Office of the Company between the
business hours from the date hereof up to the date of the meeting.

6. Attendance Slip, Proxy form and the Route Map to the venue of the meeting are
annexed hereto. Members are requested to sign at the place provided on the
attendance slip and handover the same at the entrance of the Meeting
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013:

ITEM NO. 4:

In terms of the provisions of Section 146 of the Companies Act, 2013, it is required for the
Company to give notice of each general meeting to the Statutory Auditors of the company,
and the auditor is required to attend the general meeting either by himself or through his
authorized representative. In this regard, it is not practically possible for the auditor to attend
each general meeting of the Company, hence it is recommended to pass a resolution to
exempt the auditor from the same.

Hence, the above resolution is recommended to be passed by the sharehdlders as an
ordinary resolution.

None of the directors or key managerial personnel of the Company or their relatives is, in

any way, concerned or interested, financially or otherwise, in the above resolution.

For and on behalf of the Board
For Gallard Steel Limited

For Gallard Steel Ltd. For Gallard Steel Ltd.
R @
Date: 04.09.2023 Hakimudamgntawa!a Zahabia Kalabhai
Place: Indore Director Director

DIN: 07695718 DIN: 08193625
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BOARDS' REPORT

Dear Members,

Your Directors have pleasure in presenting their Annual Report on the business and
operations of the Company and the accounts for the Financial Year ended March 31, 2023.

FINACIAL RESULT
Amount in (Rs.)
Particulars 2022-23 2021-22
Revenue from operation and Other Income 20,60,31,157.90 | 14,10,65,356.18
Profit/(Loss) before Depreciation and Tax 1,19,62,482 .41 89,56,149.78
Less: Depreciation 70,21,068.02 58,13,190.58
Net Profit/(Loss) before Exceptional Items and Tax 49,41,414.39 31,42,959.20
' Less: Exceptional Items ,| - | .
| Extraordinary ltems 1,03,71,438.73 =l
| Net Profit/ (Loss) before Tax (PBT) 1,53,12,853.12 31,42,959.20
| Less: Tax 39,06,832.00 7,94,456.00
i Net Profit/ (Loss) 1,14,06,021.12 |  23,48,503.20
OPERATIONS

During the year under review, Revenue from operation and other income of the Company
which stood at Rs. 20,60,31,157.90 as compared to previous year figure of Rs.
14,10,65,356.18. Profit before tax has stood at Rs 1,53,12,853.12 as compared to
previous year Profit before tax Rs. 31,42,959.20 and Net Profit stood at Rs.
1,14,06,021.12 as compared to previous year Net Profit Rs. 23,48,503.20 representing
marginal growth in profits.

DIVIDEND

During the year under review, Directors deem it proper to plough back the resources of the
Company for its activities and therefore, do not propose any dividend for the financial year
ended 31* March, 2023,

AMOUNT TRANSFERRED TO RESERVE

During the year, the Company has not transferred any amount in General Reserve.

SHARE CAPITAL

(i) Authorised Share Capital:
The Authorised Share Capital of the Company is Rs. 4,00,00,000/- (Four Crores)
divided into 40,00,000 (Forty Lakhs) Equity share of Rs. 10 (Ten) each, earlier it was
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Rs. 3,00,00,000/- (Three Crores) divided into 30,00,000 (Thirty Lakhs) Equity share
of Rs. 10 (Ten) each.

(ii) Issued, Subscribed and Paid-Up Capital:
The Issued, Subscribed And Paid-Up Share Capital is Rs. 2,25,50,000/- (Two Crores
Twenty Five Lacs Fifty Thousand) divided into 22,55,000 (Twenty Two Lacs Fifty
Five Thousand) Equity share of Rs. 10 (Ten) each.

DEBENTURES

During the year under review the Company has not issued and allotted debentures.
FIXED DEPOSITS

The Company has not accepted deposits from the public within the meaning of Section 73
of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,
2014,

The outstanding amount of unsecured loan as on 31.03.2023 taken from a person who, at
the time of the receipt of the amount was directors or a relative of directors of the
Company was Rs. 2,27,86,406/-

COMPOSITION OF BOARD

As on March 31, 2023, the total strength of the Board consists of 3 (Three) Directors and
all are Promoter — Executive Director.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the financial year, there was no change in the constitution of Board of Directors of
the Company. In view of the status of the Company it is not required to appoint any Key
Managerial Personnel in terms of the provisions of Section 203 of the Companies Act,
2013.

During the year declarations received from the Directors of the Company pursuant to

Section 164 of the Companies Act, 2013. Board appraised the same and found that none
of the director is disqualified for holding office as director.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

During the financial year under review, the Board of Directors duly met 7 (Seven) times viz
a viz 02" May, 2022, 14" June, 2022, 28" June, 2022, 09" September, 2022, 5"
December, 2022, 24" February, 2023, 02™ March, 2023.
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PARTICULARS OF REMUNERATION

The Company has not paid remuneration to any of the Director(s) of the Company during
the year under the normal course of business.

hARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

Details of Loans, Guarantees and Investments covered under the provisions of Section
186 of the Companies Act, 2013 are given in the notes to the Financial Statements, if any.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

None of the transactionis with related parties falls under the scope of Section 188(1) of the
Act. So Information on transactions with related parties pursuant to Section 134(3)(h) of
the Act read with rule 8(2) of the Companies (Accounts) Rules, 2014 are not required.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION
OF THE COMPANY

There have not been a material changes and commitments, affecting the financial position
of the Company which has occurred between the financial year ended March 31, 2023 and
the date of the Directors’ Report:

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

(A) Conservation of Energy:

The particulars as required under the provisions of section 134(3) (m) of the Companies
Act, 2013, in respect of Conservation of energy, Technology absorption during the review
is given as below:

a) The steps taken or impact on Conservation of energy:
» Company follows the practice of switching off lights and computers when not in use.
» Company has taken green initiative by reducing printing of documents—Print only if it
is essential.
» Company takes preventive measures to stop water & air leakage in manufacturing of
finished goods.
b) Steps taken by the Company for utilizing alternate source of energy:
Company continues making efforts to reduce the consumption of energy and maximum
possible saving of energy by way of alternate source of energy, whenever and to the
extent possible.

c) The Capital investment on energy Conservation equipment:
Whenever Company find some good equipments for energy conservation then
company will definitely make investment for the same.
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(B) Technology Absorption:

The Company continues to use the latest technologies for improving the productivity and
quality of its products. Company try to installing best and well developed equipments so
can achieve the maximum results along with best quality of products.

(C) Foreign exchange earnings and Outgo:

During the year under review, the foreign exchange outgo and earning was NIL (Previous
year was also NIL).

CHANGE IN THE NATURE OF BUSINESS

The nature of the busipess of the Company continues to remain the same as previous
year.

ORDERS PASSED BY THE AUTHORITIES

During the period under review, no order was passed by any regulatory authority or court
or tribunal impacting the going concern status and Company’s operations in future.

INTERNAL FINANCIAL & RISK MANAGEMENT CONTROLS

The Company has an Internal Control & Risk Management System commensurate with
the size, scale and complexity of its operations.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANIES

The Company neither has a subsidiary nor any associate or Joint Venture Company or
Limited Liability Partnerships.

STATUTORY AUDITORS &THEIR REPORT

Due to pre- occupation in other assignments M/s. Sojatiya & Associates, Chartered
Accountant having (Firm Registration No.: 020417C), Statutory Auditors of the Company
has shown unwillingness and would like to resign from the office of Statutory Auditor from
the conclusion of the Annual General Meeting (AGM) of the Company held on 30"
September, 2023 and on the same time their original tenure of 5 years also completed.
Audit for the financial year 2022-23 were done by M/s. Sojatiya & Associates only and
their resignation will be effective.

Further, the board of directors have received consent cum eligibility certificate from M/s.
Vikas Lalwani & Associates, Chartered Accountants, having (Firm Registration No.:
018485C) confirming their eligibility pursuant to the provision of Section 141 of the
Companies Act, 2013 and rules made there under for their appointment, if any made, shall
be in accordance with the applicable provisions of the act and rules made there under, as
a Statutory Auditor of the Company.
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Further the board of directors of the Company recommend the appointment of M/s. Vikas
Lalwani & Associates, Chartered Accountants, having (Firm Registration No.:
018485C) as the Statutory Auditor of the Company at the ensuing Annual General Meeting
for a term of 5 years. According a resolution proposing the said appointment forms a part
of notice calling ensuing Annual General Meeting of the Company.

Therefore, M/s. Vikas Lalwani & Associates, Chartered Accountant having (Firm
Registration No.: 018485C), is proposed to be appointed as the Statutory Auditor of the
company at the ensuing AGM, to hold office for the period of five consecutive year i.e.
from financial 2023-24 to 2027-28 from the conclusion of ensuing Annual General Meeting
(AGM) of the Company to be held on 30" November, 2023 till the conclusion of the Annual
General Meeting to be held in 2028 without ratification.

M/s. Sojatiya and Associates, Statutory Auditors, have not made any qualifications,
reservations or adverse remarks or disclaimers in their report for the financial year 2022-
23.

The notes referred to by the Auditors in their report are self explanatory and hence do not
require any explanation.

Further there was no fraud in the Company, which was required to report by statutory
auditors of the Company under sub section (12) of Section 143 of the Companies Act,
2013.

DIRECTORS' RESPONSIBILITY STATEMENT

The Directors’ Responsibility Statement referred to in clause (¢) of sub-section (3) of
Section 134 of the Companies Act, 2013, shall state that—

(a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

(b) The Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at March 31, 2023 and of the
Profit & loss of the Company for the year ended on that date;

(c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) The Directors have prepared the annual accounts for financial year ended March 31,
2023 on a going concern basis; and

(e) The Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.
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DETAILS OF COMMITTEE MEETING

There is no committee constituted by the Company during the year under review.

COST RECORD AND/OR COST AUDIT

Your company does not falls within the provisions of Section 148 of Company's Act, 2013
read with the Companies (Cost records & Audit) Rules, 2014, therefore no such records
required to be maintained.

SECRETARIAL AUDIT REPORT

The requirements of the provisions of Section 204 of the Companies Act, 2013 read with
Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014, are not applicable.

DECLARATION BY INDEPENDENT DIRECTORS

The Company was not required to appoint Independent Directors under Section 149 (4)
and Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014
hence no declaration has been obtained.

CORPORATE GOVERNANCE

The Company believes in the philosophy of conducting business through fair and ethical
means and has set in the best of Corporate Governance Practices in its day-to-day
operations aimed at building trust with all stakeholders. The Company's Governance
structure is in line with the applicable Laws and Regulations.

COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION,
NOMINATION & REMUNERATION COMMITTEE AND STAKEHOLDERS
RELATIONSHIP COMMITTEE

The Company was not required to constitute a Nomination and Remuneration Committee
as it does not fall within purview of Section 178(1) of the Companies Act, 2013 and Rule 6
of the Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders
Relationship Committee under Section 178(5) of the Companies Act, 2013.

AUDIT COMMITTEE

The provisions of section 177 (1) of Companies Act, 2013 is not applicable to the
Company; hence there is no requirement for constituting an Audit Committee.

ANNUAL EVALUATION OF PERFORMANCE OF BOARD

The Company was not required to carry formal annual evaluation by the Board of its own
performance and that of its committees and individual directors pursuant to Section 134 (3)
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(p) of the Companies Act, 2013 and Rule 8(4) of the Companies (Accounts) Rules, 2014.
Although, the directors of the Company are vigilant towards their duties and
responsibilities as director of the Company

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company is not required to constitute a Corporate Social Responsibility Committee as
it does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is
not required to formulate policy on corporate social responsibility.

DETAILS IN RESPECT OF FRAUD

During the Financial Year 2022-23, the Auditors have not reported any fraud as prescribed
under Section 143(12) of the Act.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk
threatening the Company’s existence are very minimal.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place an Anti Sexual Harassment policy in line with the
requirements of the Sexual harassment of women at the work place (Prevention,
Prohibition, and Redressal) Act, 2013. All employees (permanent, contractual,
temporary, trainees) are covered under this policy. During the financial year under
review, no case of sexual harassment was reported.

In brief there was no complaint received from any employee during' the financial year
2023-23 and hence no complaint is outstanding as on 31.03.2023 for redressal.

PARTICULARS OF THE EMPLOYEE

None of the employee has received remuneration exceeding the limit as stated in rule 5(2)
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

PROCEEDING PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE,
2016

The details of application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at the end
of the financial year. — NIL
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ONE-TIME SETTLEMENT

The details of difference between amount of the valuation done at the time of one-time
settlement and the valuation done while taking loan from the Banks or Financial
Institutions along with the reasons thereof. — NIL

ACKNOWLEDGEMENT

Your Company & Directors wish to extend sincere thanks to the Banks along with all the
shareholders, employees of the Company and all other business associates for extending
their sincere support and services and their confidence in the management.

Place: Indore For and on behalf of the Board

Date: 04.09.2023 For Gallard Steel Limited
For Gallard Steel Ltd.

el Ltd.
For Ga’llafdﬁi For Gallard Steel Ltd. M g
%_ ~  Director

Director
Zakiliddin Sujauddin Hakimuddin &€f®%wala  zahabia Kalabhai
Director Director Director
DIN: 03482802 DIN: 07695718 DIN: 08193625
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THE MEMBERS,
GALLARD STEEL LIMITED
INDORE

Report on the Financial Statements

We have audited theaccompanyingstandalone Ffinancial statementsofGALLARD STEEL
LIMITED("the Company”), which comprise the Balance Sheet as at March 31, 2023 and the
Statement of Profit and Lossand statement of cash flows for the year then ended, and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 In the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted In India, of the state -of affairs of the
Company as at 31 March 2023, and profit/loss for the year ended on this date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Tl



Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it Is an unlisted company.

Other Information

The Company's Board of Directors Is responsible for the other information. The other
information obtained at the date of this auditor’s report is information included in the
Annual report, but does not include the financial statements and our auditor’s report
thereon. -

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility Is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date
of this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated In section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of
these financial statements that give a true and fair view of the financial position, financial
performance, changes in equity! and cash flows! of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014, This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and falr view and are free from material misstatement, whether
due to fraud or error.

-,



In preparing the financial statements, the Board of Directors Is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reparting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance Is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion, The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

2, Obtaln an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls. .

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, If such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

o
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5. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

1.  Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the 'Annexure A', a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a)

bj

c)

d)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, dealt with by this Reportare in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 31 March,
2022, taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2023, from being appointed as a director in terms of
Section 164(2) of the Act.

The requirement under section 143(3)(1) with respect to the adequacy of the
internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in

“Annexure B".



h)

With respect to the matter to be included In the Auditor’s Report under section
197(16), In our opinion and according to the information and explanations given to
us, the remuneration paid by the Company to its directors during the current year is
in accordance with the provisions of section 197 of the Act. The remuneration paid
to any director is not in excess of the limit laid down under section 197 of the Act.
The Ministry of Corporate Affairs has not prescribed other details under section
197(16) which are required to be commented upon by us.

In our opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to other matters to be included In the
Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014:

L The Company does not have any pending litigations which would Impact its
financial position.

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

lii. There were noamounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested [either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries") or provide any guamntee security or the
like on behalf of the Ultimate Beneficlaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity{ies), including foreign
entities ("Funding Partles”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whéther, directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of

-



Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.

v. Nodividend have been declared or paid during the year by the company.

For Sojativa&Associates
Chartered Accountants

W [
(CA Vipul Sojatiya) '
Place:- Indore Proprietor

Date: -04/09/2023 Membership No. 422853
UDIN : 23422853BGXUXL8196 Registration No. 020417C



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to In paragraph 1 of Our Report on “Other Legal and Regulatory
Reguirements”.

We report that:

i]i

iv.

Fixed Asset [clause 3 (i)]

a. The company has maintained proper records showing full particulars,
including quantitative detalls and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed
on such verification. E

c. The title deeds of Iimmovable properties are held in the name of the company.

d. The Company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or Intangible assets or both during the year.

e. According to the information and explanation given to us, no proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder during the year.

Inventory [Clause 3 (ii)]

As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on
physical verification of stocks by the management as compared to book records.

Loan given by Company [Clause 3 (iil)]

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or other parties
listed in the register maintained under Section 189 of the Companies Act, 2013.
Consequently, the provisions of clauses iii (a), (b) and (c)of the order are not
applicable to the Company.

Loan to director and investment by the company [Clause 3 (iv)]

Company has given loan of Rs. 2549300.00 to one of the directors of the
company but the same has been given through the scheme approved by members



V.

vi.

vii.

viii.

by special resolution. Although the same was not filed by the company till the
signing of this report.in respect of loans, investments, guarantees, and security,
provisions of section 185 and 186 of the Companies Act, 2013 have been complied
with-l

Deposits [Clause 3 (v])]

The company has not accepted any deposits from the public covered under sections
73 to 76 of the Companies Act, 2013.

Cost Records [Clause 3 (vi)]

As per information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub- :-:ed:tun (1) of
section 148of the Companies Act, 2013

Statutory Dues [Clause 3 (vii)]

According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees’ State
Insurance, Income-tax, Sales-tax, GST Service Tax, Custom Duty, Excise Duty, value
added tax, cess and any other statutory dues to the extent applicable, have generally
been regularly deposited with the appropriate authorities. According to the
information and explanations given to us there were no outstanding statutory dues
as on 31st of March, 2023 for a period of more than six months from the date they
became payable.

According to the Information and explanation given to us, company has no
transactions, not recorded in the books of account have been surrendered or
disclosed as income during the year In the tax assessments under the Income Tax Act,
1961.

Repayment of Loan [Clause 3 (viii)]

(a) In our opinion, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year;

(b) Company is not declared willful defaulter by any bank or financial institution or
other lender;

(¢) According to the information and explanation given to us, term loans were applied
for the purpose for which the loans were obtained;




xi.

xii.

xiii.

(d) According to the information and explanation given to us, funds raised on short
term basis have not been utilized for long term purposes;

(e) According to the information and explanation given to us, the company has not
taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures;

(f) According to the information and explanation given to us, the company has not
raised loans during the year on the pledge of securities held in its subsidiaries, joint
venturesor associate companies;

Utilization of IPO and further public offer [Clause 3 (ix)]
Not Applicable.

Reporting of Fraud [Clause 3 (x])]

(a) According to the information and explanations given to us, we report that no
fraud by the company or any fraud on the Company by its officers or employees
has been noticed or reported during the year.

(b) According to the information and explanation given to us, no report under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government;

(c) According to the information and explanation given to us, no whistle-blower
complaints, received during the year by the company;

Nidhi Company [Clause 3 (xii)]

The company is not a Nidhi Company. Therefore clause xii) of the order is not
applicable to the company.

Related Party Transaction [Clause 3 (xiil)]

According to the information and explanations given to us,all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the detalls have been disclosed in the Financial Statements etc,
as required by the applicable accounting standards.

o



xiv.

xvi.

xviii.

xXix.

Internal Audit System

According to the information and explanations given to us, the company has no
internalauditsystem.

Non Cash Transaction [Clause 3 (xv]]

The company has not entered into non-cash transactions with directors or persons
connected with him.

Register under RBI Act 1934 [Clause 3 (xvi]]

The company Is not required to be registered under section 45-1A of the ReserveBank
of India Act, 1934.

According to the information and explanations given to us and based on the audit
procedures conducted we are of opinion that the company has not Incurred any cash
losses in the financial year and the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and
accordingly, the provisions of clause 3(xviii) of the Order are not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that company Is
incapable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company. We further
state that our reporting is based on the facts up to the date of the audit report and we
nelther give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.




xx. The provisions of Section 135 towards corporate social responsibility are not
applicable on the company. Accordingly, the provisions of clause 3(xx) of the Order is
not applicable.

xxi. The reporting under clause (xxi) is not applicable in respect of audit of standalone
financlal statements of the Company. Accordingly, no comment has been included in
respect of sald clause under this report.

For Sojativa& Associates
Chartered Accountants

."’ e

' i &

(CA Vipul Sojatiya)
Place:- Indore Proprietor
Date: -04/09/2023 Membership No. 422853
UDIN : 23422853BGXUXLEB196 Registration No. 020417C




ANNEXURE ‘B'TO THE INDEPENDENT AUDITOR'S REPORT

Report on Internal Financial Controls with reference to financial statements

We have audited the internal financial controls over financial reporting of GALLARD STEEL
LIMITED (“the Company”) as of March 31, 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financlal reporting based on our audit We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financlal controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
GuldanceNote require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of

A



the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

A company's internal financial control over financlal reporting is a process designed to
provide reasonable assurance regarding the rellability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

1. pertain to the maintenance of records that, In reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company:;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. providereasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Because of the Inherent limitations of internal financial controls over financial reporting,
Including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance wlth the

policies or procedures may deteriorate. :




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such Internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Interndl Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Sojativa&Associates
Chartered Accountants

s . )
'y, n

(CA Vipul Sojatiya)
Place:- Indore Proprietor
Date: - 04/09/2023 Membership No. 422853
UDIN : 23422853BGXUXLB196 Registration No. 020417C




GALLARD STEEL LIMITED

FLAT NO.1, SUKHSNEH APARTMENT
168-M KHATIWALA TANK,INDORE-452014
CIN : U28113MP2015PLC034065

Balance Sheet as at 31st March 2023

(F.Y. 2022-2023)

= in thousand

Note

Particulars No. As at 31st March 2023 As at 31st March 2022
EQUITY AND LIABILITIES ) B -
Shareholder's funds i i __ —=_
L] _ Share capital B 1 22,550.00| 22,550.00
Reservesand surplus 2 38,567.63 _27,161.61
Money received against share warrants = = =
P ) PP ~ 61,117.63  49,711.61
____ Share application money pending allotment == i : -
___ Non-current liabilities o _ S
Long-term borowings 3 | 49.776.42|  46,990.32
Deferred tax liabilities (Net) 4 o il - o -
Other long-term liabilities - -
Long-term provisions 5 406.25 389.51
B i ) 50,182.67 © 47,3808
__ Current liabilities N Sl I : |
_ Short-term borrowings I} 6 4430224 24,746.23)
Trade payables = -
(A) Micro enterprises and small enterprises —_* I
_ (B) Others B — 33,586.74 22,924.20
_ Other current liabilities o . | e
Short-term provisions 5 4 152,62 3,079.81
82,041.60 50,750.24
TOTAL 1,93,341.90 1,47,851.68
ASSETS g
Non-current assets [— _
Property, Plant and Equipment and 8 I
Intangible assets T -
Property, Plant and Equi — . 52,580.72| ~ 83g7e22|
u Intangible assets | 280.01 = 259.36
_ Capital work-in-Progress DR (S 3647402 37,816.08
Intangible assets under development N — . =
_Non-current investments L= D S ——— =
____ Deferred tax assets (net) 70! (— 1,186.50| _ 509333
_ Long-term loans and advances 9 6,767.85 379.90
__ Ofher non-current assets = = ]
— —_—— 97,289.10 97,326.90
_ Current assets = | . |- — ]
Current investments N i - = il - "~
| Inventories | 10 32,575.68| 27,077.78
Trade receivables i 4641785 17,183.43
‘Cash and cash equivalents IR N 1 2_@_4?'0? j’ﬁ
Short-term loans and advances 9 13696.20) 3,639.13
Other current assets 13 42308  B68.28
96,052.80 50,524.78
TOTAL 1,93,341.90 1,47,851.68
The accompanying notes are an Integral part of the financial statements.
As per our report of even date
For SOJATIYA & ASSOCIATES
Chartered Accountants For and on behalf of the Board of D

(FRN: 0020417C)

" -

m AWALA
Director

DIN: 07695718

1A KALABHAI
DIN: 08193625



GALLARD STEEL LIMITED

FLAT NO.1, SUKHSNEH APARTMENT
168-M KHATIWALA TANK,INDORE-452014
CIN : U28113MP2015PLC034065

Statement of Profit and loss for the year ended 31st March 2023

(F.Y. 2022-2023)

= in thousand

Note

Particulars No 31st March 2023 | 31st March 2022
_mm“ — — — s e el S——
Revenue ﬁ'om uparaunm 14 2,05,905.83 1,40,973.39
Less: Excise duty R - %
~ NetSales i 2,05,905.83 1,40,973.39
Otherincome R 15 125.33 9197
Total Income e 2,06,031.16 1,41,065.36
Expenses .
Cost of material Consumed 16 1,44,608 44 1,02,240.22
" Purchase of stock-in-trade | | - __ ¢ =
__Changes in inventories I (477556),  (907.80)
'Employee benefit expenses 18 | 800940 5,738.57
Finance costs S 19 7,331.48| 3,561.18
| Depreciation and amortization expenses 20 | 702107 . 581319
__ Other expenses I 38,804.92 21,477.03
Totalexpenses == 000 . B 2,01,089.74 1,37,922.40
:m l:lﬂfurnx exceptional, extraordinary and prior peried items 4,941.41 3,142.96
~ Exceptional items = | -
_F_‘rn‘l'it bﬂnm Hh‘lurdlnlrr and prior period items and tnx —e 4,941. 41 3,142.96
Extraordinary items = 22 10, 3?1411} s =
Prior period item ' : =
Profit before tax 15,31 285 3,142.96
Tax expenses B
Current tax D o - -
Deferred tax 3,906.83 | 79448
Excess/short provision relating earlier year tax B I
Profit (Loss) for the period 11,406.02 2,348.50
Earning per share-in |= -
Basic. = — 23 | ] o
Before extraordinary ltems - | 046 1.04
After extraordinary Adjustment i 5.06 1.04
Diluted = = b - B B o
Before extraordinary Items . o[ B -
After extraordinary Adjustment | | - =
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS A
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For SOJATIYA & ASSOCIATES
Chartered Accountants For and on behalf of the Board of Directors
(FRN: 0020417C) .
UJAUDDIN HAKIMUDDIN GHANTAWALA BIA KA Al
Director Director
2802 DIN: 07695718 DIN: 08193625




GALLARD STEEL LIMITED

FLAT NO.1, SUKHSNEH APARTMENT
168-M KHATIWALA TANK,INDORE-452014
CIN : U28113MP2015PLC034065

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2023

(F.Y. 2022-2023)

= in thousand

PARTICULARS 31st March 2023 31st March 2022
A.  |Cash Flow From Operating Activities ) ]
Net Profit before tax and extraordinary items(as | pnr
Statement of Profit and Loss) . bt s
| Adjustments for non Cash/ Non trade items: D ——| ] _
Depreciation & Amortization Expenses - 7,021.07 581319
Finance Cost = 7,331.48 3,561.18
___|Interest received . S (109.71) (91.97)
Other Inflows / (Outflows) of cash 6.75 399.51
Operating profits before Working Capital Changes 19,191.00 12,824.87
_|AdjustedFor:
(Increase) / Decrease in trade receivables (25’ 23442))  (3.369.94)
___|Increase / (Decrease) in trade payables 1 10,662.54 8,785.95
{Inw&asa}_! Decrease in inventories _ | (5497.89) (1,052.59)
Increase / (Decrease) in other current liabilities ~1,072.81 268.08
(Increase) / Decrease in Short Term Loans & Advances (10,057.07)| 107.65
(Increase) / Decrease in other current assets N 445.22 283.23
Cash gmted from Oparatlnns (13,417.82) 17,857.25
| Net Cash flow from Operating Activities(A) - (13,417.82) 17,857.25
'B. |Cash Flow From Investing Activities o
| Purchase of tangible assets _ (8,013.96) (29,737.51)
Interest Received 109.71 91.97
Proceeds from sales of intangible assets '186.03
__|Purchase of intangible assets (238 Dﬂ} (286.03)
| Cash advances and loans made to other parties - _(6,387. 95} _ i -
Other Inflow / (Outflows) of cash (9,719.34)
__|Net Cash used in Investing Activities(B) _114,_5;11.@91__ ~ (39,484.88)
C. |Cash Flow From Financing Activities - |
I| Finance Cost — (7,331.48) (3.561.18)
__|Increase in / (Repayment) of Short term Borrowings ~ 19,556.01 5,042.31
Increase in / (Repayment) of Long term borrowings = 278611 20,699.42
Other Inflows / (Outflows) of cash I 14,121.25 -
__|NetCash used in Financing Activities(C) = 29,131.89 22,180.54
Net Increase / (Decrease) in Cash & Cash
D. Equivalents(A+B+C) 1,183.88 572.91
E.  |Cash & Cash Equivalents at Beginning of period  1,756.13] 1,183.21
F. |Cash & Cash Equivalents at End of period . 2,840.01 _1,756.13
Net Increase / (Decrease) in Cash & Cash
O | ) | 1,183.88 572.91

The accompanying notes are an integral part of the financial statemants.

As per our report of even date
For SOJATIYA & ASSOCIATES
Chartered Accountants

[FRN: m1fﬂl

wm%?“f

PROPRIETOR /
Membership No.: m
lee IND{)RE flaf s ._ .

Note:

For and on behalf of the Board of Directors

DIN; 07685718

o

1. The Cash Flow Stat&mant has been prepared by Indifect Method as per AS-3 issued by ICAI
2. Figures of previous year have been rearranged/regrouped wherever necessary

3. Figures in brackets are outflow/deductions



GALLARD STEEL LIMITED (F.Y. 2022-2023)
FLAT NO.1, SUKHSNEH APARTMENT

168-M KHATIWALA TANK,INDORE-452014

CIN : U28113MP2015PLC034065

ACCOUNTING POLICIES & NOTES ON ACCOUNTS

Note No.: A
Accounting Policies
neral
Accounting Policies not specifically referred to otherwise be consistent and in consonance with generally accepted
accounting principles.

Basis of Accounting

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in
India (Indian GAAP) including the Accounting Standards notified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013.

The financial statements have been prepared under the historical cost convention on accrual basis. *

Use of Estimates

The preparation of the financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect the reported balances of assets and liabilities and disclosures relating to contingent liabilities as
at the date of the financial statements and reporied amounts of income and expenses during the period.

Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate
changes in estimates are made as the Management becomes aware of changes in circumstances surrounding the
estimates. Changes in estimates are reflected in the financial statements in the period in which changes are made and,
if material, their effects are disclosed in the notes to the financial statements,

Assets in the course of construction are capitalized in capital work in progress account. At the point when an asset is
capable of operating in the manner intended by management, the cost of construction is transferred to the appropriate

category of property, plant and equipment..
Revenue Recognition

Sales are recognized on transfer of title of the goods to the customers. Other incomes are recognized on accrual basis
except when there are significant uncerainties.

Fixed ts e Assets

Fixed assets are stated at cost of acquisition or construction, less accumulated depreciation. Cost includes inward
freight, duties, taxes and incidental expenses related to acquisition and installation of the asset. Borrowing costs related
to the acquisition or construction of the qualifying fixed assets for the period up to the completion of their acquisition or
constructions are capitalized. Intangible assets are recorded at the consideration paid for acquisition, if any.

Inventories

Inventories are valued at the lower of cost and net realizable value. Costs incurred in bringing the inventory to its
present location and condition are accounted for as follows:

Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their present
location and condition. Cost is determined on weighted average basis.

Finished goods and work in progress: cost includes cost of direct materials and labor and a proportion of
manufacturing overheads based on the normal operating capacity, but excluding borrowing costs. Cost is determined
on FIFQ basis. Nel realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and the estimated costs necessary to make the sale. Obsolete inventories are identified and writlen
down to net realizable value.

Depreciation

Consequent to enforcement of Companies Act, 2013, the Depreciation on fixed assets has beer provided: as per
Schedule || of the said Act taking into account the useful life of the asseis as given in the schedule, _
Government Grants &

-\..

The government granis in the form of subsidy are presented in the balance sheel by deducling )i from e camying
amount of the efigible assets on a pro rata basis, The grant is recognised in the Statement of Profit and Loss over the
life of a depreciable asset as a reduced depreciation expense.



GALLARD STEEL LIMITED (F.Y. 2022-2023)
FLAT NO.1, SUKHSNEH APARTMENT
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Lease Rent/ tin

The payment of lease rent for factory taken on lease and license basis are recognized as expenditure in the statement
of profit and loss.

Borrowin

Borrowing cost that is attributable to the acquisition of qualifying asset is capitalized as part of such cost till the said
assets are use. All other borrowing cost is charged to revenue

Impairment of Assets

An assel is treated as impaired when the carying cost of the assels exceeds its recoverable value. An impairmeni loss
is charged to the statement of profit and loss in the year in which an asset is identified as impaired.

E ee sch

Provident Fund -Eligible employees of the Company receive benefils from a provident fund, which is a defined benefit
plan. Both the eligible employee and the Company make monthly contributions to the provident fund plan equal to a
specified percentage of the covered employee’s salary.

Taxes on Income

Provision for current iax is made on the basis of estimated taxable income for the current accourting year in
accordance with the Income Tax Act, 1961. The deferred tax for timing differences between the book and tax profits for
the year is accounted for, using the tax rates and laws that have been substantively enacted as of the balance sheet
date. Deferred tax assets arising from timing differences are recognized 1o the extent there is reasonable cerainty that
these would be realized in fulure.

Deferred tax assets and liabilities are measured using the tax rates and tax law that have been enacted or substantively
enacted by the Balance Sheet date.

The Company presents basic and diluted eamings per share ("EPS’) data for its equity shares, Basic EPS is calculated
by dividing the profit and loss attributable to equity shareholders of the Company by the weighted average number of
equity shares outstanding during the period. Diluted EPS is determined by adjusting the profit and loss attributable 1o
equity shareholders and the weighted average number of equity shares outstanding for the effects of all dilutive potential
equity shares 3

ash alents

Cash and cash equivalents comprise cash, cash on deposit with banks.

Provisions, Contingent Liabilities and Contingent ts

Provision is recognized in the accounts when there is a present obligation as a result of past event(s) and it is probable
that an outfiow of resources will be required to settle the obligation and a reliable estimate can be made, Provisions are
not discounted 1o their present value and are determined based on the best estimate required to settle the obligation at
the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates.

There is no contingent liability of the Company.
Contingent assets are neither recognized nor disclosed in the financial statements.
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Related Party Disclosures

In accordance with the Accounting Standard (AS)18 "Related Party Disclosures” issued by The Institute of Chartered
Accountants of India (ICAl) and notified under the Companies Accounting Standards Rules, 2006 the names of the
related parties and the relevant disclosure is as under-

1. Key Managerial Personnel- Mr. Zakiudduin Vakil, Mr. Hakimmudin Ghantawala, Mr. Zahabiya Kalabhai,
Relative of Key Managerial Personnel-Mr. Kaid Johar KalabhaiMrs Mariya VakilEzzi techniques and
Technology Private Limited.

Please refar Mote No.24 for transactions with Related Parties.
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Notes to Financial statements for the year ended 31st March 2023
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the

current year presentation.

Note No. 1 Share Capital = in thousand
| As at 31st March As at 31st March

Particulars 2023 2022

Authorised : | R S ———

4ﬂﬂﬂﬂﬂﬁ [31#!‘;'34’2&22 muum Equrl-,r shares of Rs. 10.00/- par value 40,000.00 30,000.00
Issued : .
2255000 {31!03.!’21;‘22 2255000} Eqult]r shares af Fls 10.00/- par value 22.550.00 22,550,000
Subscribed and paid-up : I N e e
2255000 {311{13!21?22 2255000] Equrt',r shares of Rs. 10, II}J' par value 22,550.00 22,550.00
Total 22,550.00 . 22,550.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares = in thousand
SLEeer = - Sl As at 31st March 2023 | As at 31st March 2022
No. of Shares Amount No. of Shares Amount
ﬁt thi bﬂginning of the perlm:l 22 55,000 | 22.550.00 22 55,000 22.550.00
Issued during the Period -| - i -
‘Redeemed or bnughi back during the period - - - -
Outstanding at end of the period 22,55,000 22,550.00 22,55,000 22,550.00

Right, Preferences and Restriction attached to shares

Equity shares

The company has One class of Equilty Share having a par value Rs. 10 per share. Each shareholder is eligible for one vole
per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity shareholders are eligible
to receive the remaining assels of the company afler distribution of all preferential amounts, in proportion to their
shareholding.

Details of shareholders holding more than 5% shares in the company

L

As at 31st March 2023 As at 31st March 2022
Type of Share Name of Shareholders No. of % of No. of % of

e Shares Holding Shares Holding |
Equity [NV: 10.00 ] |Mariya Zakiuddin Vakil 12,11,250 53.71 12,11,250 53.71
Equity [NV: 10.00 ]| Kaid Johar Kalabhai 362,750 16.09 3,62,750 16.09
E_E{_:_,j._u_!:_g_[ﬂ_‘,l"; 10.00]|¢ Haklmuddln Ghantawula 3,20,000 14.19 3, 20 000 14 19
Equity [NV: 10.00 ]| Anshul kanungo === 3,20,000 14.19 3,20,000 1419

Total : 22,14,000 98.18 22,14,000 98.18
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Details of shares held by Promoters

(F.Y. 2022-2023)

Current Year Pravious Year
% %
Shares at beginning Shares at end Chang| Shares at beginning Shares at end Chang
-] -]
Promoter | pacticuiars | Niber | % | Number | Number | % | Number | %
MARIYA Equity [NV:
ZAKIUDDIN 13‘&; : 1211250| S3.71| 1211250| 5371 0.00| 1211280| 5371| 1211280] s5371| o000
suJauppin | 10001
HAKIMUDDI "
N Equity [NV:
GHANTAWA |10 00] 320000 14.19 320000 14.19| 0.00 320000 14.19 320000) 14.19| 0.00
LA
ZAHABIA  |Equity [NV:
KALABHAI _|10.00) 1000 0.04 1000 0.00 1000 0.04 1000 0.04| 0.00
KAID “|Equity [NV:
KALABHAI 10.00 ] 362750 16.08 362750 16.08 0.00 362750 16.09 362750 16.09 0.00
Total 1895000 1895000 1895000 1895000
Note No. 2 Reserves and surplus = in thousand
Particulars As at 31st March 2023 As at 31st March 2022
Surplus
Opening Balance (11,088.39) {13,436.80)
Add: Profit for the year 11,406.02 2,348.50
Less : Deletion during the year G =
Closing Balance 317.63 (11,088.39)
Securities premium
Opening Balance 38,250.00 38,250.00
Add: Addition during the year - -
Less : Deletion during the year - -
Closing Balance 38,250.00 38,250.00
Balance carried to balance sheet 38,567.63 27.161.61
Note No. 3 Long-term bnrmwlngn . < in thousand
As at 31st March 2023 As at 31st March 2022
Non-Curre | Current Non-Curre | Current
Particulars nt Maturities Total nt Maturities Total
Term Loan - From banks
Yes Bank Working Capital
Dropline OD secured 226.49 1,350.00 1,576.49 1,198.10 1,350.00 2,548.10
L 37348 143601  180950| 2,02257| 120843| 323100
Bl G I 5148.10|  126076|  640886|  7,034.47|  635.15|  7.660.62
B
I SECISLaah 000 1,736.71 425.32 216203  2,372.89 214.45 2,587.34
oI5 Bank Tenn Loan 50002 372152 911.39|  4,83291| 508516  450.15|  5544.30
Y k
e TNy Kown 80001 1,124.52 275.39 1399.91|  1.560.57 105.74 1,676.30
B
e s Tem Loan 2080001 " o oun e 501.27 254810  2.769.70 270,68 3,049.37
Yes Bank Term Loan 990001
-secured 459 51 108.21 567.72 - s -
IDFC First Bank unsecured 52597 155,57 681.54 = = -
1536313  6,423.92]  21,787.05| 22,052.45| 425258 /1 26,305.03
Term Loan - From Others .
Cholamandlam Investment & 1 e
S wrisatiined 1,?5@.39 240.61 2,000.00 -1t -
SIDB! secured 8,867.50 690.00 g,557.50 2
10,626.89 930.61 11,557.50 3 i -
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(F.Y. 2022-2023)

Loans and advances from
related parties
Hakimuddin Ghantawaia 473155 ; 473155 697206 : 6,972.05
unsecured
Zahabiya Kalabhai unsecured - 3,589.00 - 3,599.00
Ezzi Technique Technology - .
Private Limited unsecured 1,000.00 1,000.00
Zakiuddin Vakil unsecured 18,054.86 18,054.86 14,366.81 - 14,366.81
23,786.41 - 23,786.41 24,937.86 - 24,937.86
The Above Amount Includes
Unsecured Borrowings 26,071.77 396.18 26,467.95 24 937.86 - 24937.86
Amount Disclosed Under the
Head "Short Term (396.18) (396.18) - -
Borrowings"(Note No. 8)
Net Amount 26,071.77 0 26,071.7T7 24,937.86 0 24937.86

a. Loans has been guaranteed by director or others
L Personal Gurantee by Name of directors has been provided.

i, Personal Gurantee by Name of directors has been provided.
i, Personal Gurantee by Name of directors has been provided.
iv.  Personal Gurantee by Name of directors has been provided.
v. Personal Guranitee by Name of directors has been provided.
' vi.  Personal Gurantee by Name of directors has been provided.
: vii.  Personal Gurantee by Name of directors has been provided for Working Capital Term Loan taken from Yes Bank

'b.  Term of Repayment of Loan
Inter-corporate Loan from a company in which director Mr. Zakiuddin Vakil is substantially interested

i, IDFC first Bank Loan was taken for Eicher Vehicle during 2022-23 and carries interest @ 17.02% to p.a. The loan is
repayable in 48 installments of Rs.21650 starting from 10/10/2022,

iii. — IDFC first Bank Loan was taken for Eicher Vehicle during 2022-23 and carries interest @ 17.02% to p.a. The loan is
repayable in 48 installment starting from 10/10/2022.

iv.  SIDBI Term Loan was taken during 2022-23 having sanctioned amount 500 lacs and carries interest @ repo
rale+2.35% to p.a. The loan is repayable in 72 installment of Rs.690000 and will start from 10/03/2024,

| v Yes Bank Term Loan 990001 was taken during 2022-23 and carries interest @ base rate+4.8% to p.a. The loan is
repayable in 60 installment of starling from 18/08/2022.

vi.  Yes Bank Term Loan 60002 was taken during 2021-22 and caries interest @base rate+3.65% to p.a. The loan is
repayable in 79 Principle installment of Rs.105063.29 starting from 05/10/2021.

vii.  Yes Bank Term Loan 80001 was taken during 2021-22 and carries interest @ base rate+3.65% lo p.a. The loan is
repayable in 79 Principle instaliment of Rs.35443.04 starting from 05/10/2021.

' viil. Yes Bank Term Loan 50002 was taken during 2021-22 and carries interest @ base rate+3.65% to p.a. The loan is
repayable in 79 Principle installment of Rs.75949.14 starting from 05/10/2021.

ix.  Yes Bank Term Loan 60001 was taken during 2021-22 and carries interest @ base rate+3.65% to p.a. The loan is
repayable in 79 Principle installment of Rs.22949.37 starting from 05/10/2021.

X.  Yes Bank Term Loan 60002 was taken during 2021-22 and carries interest @ base rate+3 65% 'u!.';.'h.mdm is
repayable in 78 Principle installment of Rs.41772.15 starting from 05/10/2021.
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| i
e |

| installment of Rs.119666.67 , from the 28-07-2021

jThis is an if‘tlﬂ_l'ﬂﬂ Free Lp_qg@p_ﬁt_ha director

"%, | This s an Interest Free Loan Given by relative of director

I xvi. _[_‘I‘}liﬁ is an_iﬁtéraﬂ_F}eu Loan Given by the director
I

Note No. 4 Deferred Tax

(F.Y.

2022-2023)

"Drop Line OD was taken during 2019-20 and carries interest @ 9.75 % to p.a.The loan is repayable in 60 installment
|of Rs. 75000 each along with interest, from the date of loan.The loan is secured by hypothecation of Land and
| Building of the company. Further the loan has been guranteed by the personal gurantee of Directors |

“xii. | Yes Bank Covid Loan was taken during 2020-21 and camies interest @ 8.47% to p.a.The loan is repayable in 4&

i | Cholamandiam Investment Term Loan was taken during 2022-23 and carries interest @ 19% to p.a. The loan is|
| repayable in 60 installment of Rs.51896 starting from 05/05/2023.

* = in thousand

Particulars As at 31st March 2023 As at 31st March 2022
Deferred tax liability o - -
Fixed Asset 1,274.01 -
Gross deferred tax liability - 1,274.01 =
Deferred taxassets 1 B b e
Unabsorbed Depreciation 248052 434109
Businesslosses -
Expenditure under section 43B(GST) - -
Fixed Assets T ohk i (i 3 752.24
Gross deferred tax asset 2,460.52 5,093.33
Net deferred tax assets - 1,186.50 5,093.33
Net deferred tax liability -l -
Note No. 5 Provisions - = in thousand
~ Particulars As at 31st March 2023 As at 31st March 2022
Long-term | Short-term Total Long-term | Short-term Total
Provision for employee benefit N
Outstanding Salary - 65.60 65.60 - 233.03 233.93
] I L -opuy . 65.60 65.60 - 233.93 233.93
Other provisions i — = — -
TDS Payable L e | 11074}  110.74 = 17.87 17.97
Electricity Expenses Payable =] 101236 1,012.16 - 1187.39]  1,187.39
Audit Fees Payable I - 40.00 40.00 - 35.00 35.00
Director Remuneration o -| - 399.51|  B04.26]  1,203.77
TCS Payable i e B 108.44]  108.44
GST Payable 206.43 2,676.10 2,882.53 < 493.00)  493.00
Lease Rent Payable 199.82 201.77 401.59 - - 199.82 199.82
__ESIC Payable e = 7.83 7.83| - = :
PF Payable - 38.42 38.42 4 = .
Tl 406.25 4,087.02 4,493.27 399.51 2,845.88 3,245.39
Total 406.25 4,152.62 4,558.87 399.51 3,079.81 3,479.32
Pt
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Note No. 6 Short-term borrowings

(F.Y. 2022-2023)

= in thousand

Particulars As at 31st March 2023 As at 31st March 2022
Loans Repayable on Demands - From banks

YES Bank CC 0581 secured 3,497.34 3425862
YES Bank CC Limit Secured 33,450.37 17,068.03
36,947.71 20,493.65
Current maturities of long-term debt 7,354.53 4,252.58
7,354.53 4,252.58
Total 44,302.24 24,746.23

a.  Loans has been guaranteed by director or others

Personal Gurantees directors has been provided on CC limit

. Personal Gurantees directors has been provided on CC limit

| b Continue default of repayment of Loans and interest

The company does not have any continuing defaults in repayment of loans and interest as at the reporting date.

Note No. 7 Trade payables = in thousand
Particulars As at 31st March 2023 As at31st March 2022
Trade Payables 33,586.74 2292420
33,586.74 22,924.20
Total 33,586.74 22,924.20
Trade Payables Ageing Schedule = in thousand
Current Year Previous Year
Particular |**38 1130 | 4 5 voars | 2.3 Years Morethan | total Lossthan | 1.2 Years | 2.3 Years Morethan | Total
MSME 0.00 0.00
Others 32231.28 649.75 705.71 33586.74| 21573.28 414.05 936.87 22824.20
Disputed
Dues-MSME 0.00 0.00
Disputed-
Others 0.00 0.00




wawdodsap |

00'626'} S9L0Z'} S9°L0T') 00’628’ 59'L0Z') 00526’} 00'SH 19pUN UAYEd
ocL wﬂhﬂ otLiz's (i) nﬂ.._m - 0c 129 0061 | Euﬁmﬂﬂﬂl |
e ' i 5 = = " B3N,
Y28z B B |wezez s \wozaz  |oos | Eupﬁepinn
” 5 &N _H
il ) o, S odi 905t | nd iou siassy s |
Rl — i S (R N (o S sqs__..sw:,.:.ﬂnm_
Zveer'iL  lzvzoezh - SR ZrZoe'Ll 00'05¢ ZyesyLl |00 | Jawwey dnyg
SLOEE') . 3 = GLOEE | e m.._q._ann._, 00°s1 H@EE il
0ZL18'L 0¥ 80L'8 0¥'80L's 02 162 0z LI8'L 00'S) ‘2ovuINg 1y
80 A 5 A | - - _ |orBoiE . iz e, ) (D
u yiom jepceg | I
9652 199z 19'92 £0°982 £0'982 =0l Ad
9C65Z L0082 ZO¥IE SE'LIZ 19'92 £0°¥25 00'8EZ £0°98Z (a) =m0y
IN3Ndo13A3a
HIAANN L3ISSY
IsZLl 55'€9 A 96'801 Z5°El £0'981 £0'981 00'E I1BIONYLNI WOHS
OIHYIISNYHEL
- i3s8Y Mﬁmzwi_ A
5898 9v'91Z Y5121 6e'801 SLEl ooeeE - |oowez 00°001 00°¢ | umt,_n_l_‘.._,...ﬁznum s
i sjasse ajqibunul | g
oLTYR'Ly  |ZTTese'ts  |essul'ee - Z5'98L's L0'BRE'ZE  |SLESY'EE |- r0ZZ9'LE | LLES'0R =0l A'd
TTBL9'CS  |ZL0BS'ZS | 08°L0T'SE ¥WLIE'0L  |ZLEog'9 €SSLL8E  |ZSRRLle [STLZV'ML Z0'9%5's SLESY'Z6 {v) 1m0y
= |rEELs 9Ll e soLL |t 00'0sL £ — oo's .
BEEE 69’19 9568 B L0%) 8z SLi6 B 69y jevrss (0001 Wawdinb3 Busa) |
90225 6569  |os'eLL | sese £0'845 |vesar'L == 5L '69E 60001's  |00'0F | Swewdinb3 jeoudag
Ze|0e  |¥ELSE ek, - BECL LT L b0’ 1 ASELE ¥508 0004 | sBumy pue aimpun |
808 088 LA R I 02EL L L = b9Y9  [8y0ZE 00T i
ISBI0'6Z  |ZO0EL'YZ | PLSON'ZZ voLIE0L |99'880'S ZEWEL'LZ  |LE9ESIY  [STIZHYL BL006L  |€B95LZS  |00'Sh | Aaunoep pue eg
11B0LZ  |€29S9'll  [BRPELOL - 05602 | 65856 ZverrE |- £9'654 ] 6Y'€622Z  |00°0E B E_Esm
99960'GH  |99'960') =iy = 9996060 B, 99'960'G1 I oo
- - q | N B B B =N | sjassy UMD
siesse aqibue) | v
zzoz £zoz £202 Buywra seal ik zzoZ £202 " uompsinboe T zzoz e
YUEWISLE | YMENISIE | YaEWIsie | peurmar | e Buunp | e | IAYISE | qaleWIsie | e, | SSEWISNG | el | dyase |0
®e e ® Lad) spuaugsnipe papinald b " o Junoaoe 3 itisad
se souejeg | seacuejeg | seasuseg | youanup |/ uopalag seaoueeg | seooueeg | 0000 | uouomppy | T CWPPY | 5e souepeg
[ #aoig 1N uonesuowy uoneaiden PaIENWNDoY §20ig $5049 sjassy
puBsSnOLy Ul & £20Z Y2Je 15L€ 18 se sjesse o|qibueju| pue Juswdinb3 pue jue|4‘Apedold g ‘'ON 930N

(€20z-220T A'4)

S90VE0D1dSLOZANELLEZN - NID
rL0ZSP-IHOANI'MNYL YIVMILYHY W-891
ANINLYYY HINSHMNS ‘L'ON LY
Q3LINM 71331S QEvVTIVO




m . . - ‘poiad jeu) Jo} %001 JO SISEq BU} Lo pejenajes aq|
' lleys uoneroaidap sy Yuys ajduy sy Jo 8sed Ul pue poled 1By Joj %0S Ag eseasnu |m uoieaidap ay) ‘Yiys sjgnop Joj seak sy Buunp ey Aue Joy pasn si SjasSe BAOGE J|

= ‘A < Wwaiino Buunp pjos/peseyaind si jesse ased Ul siseq ejes-0id Uo pale|nojed s| :Emm_uw‘_uaa_ =

“anjeA [enpisal ss8| ZZ0Z-E0-LE UO S A'P'M 0} sjenba si uoneroaidep uey) Jeed |epueuy jusuno Buunp skep Gog Uey) sse| pesn sijesse |

ooz Jo aAneBau si sy Injasn Buiujewss ji uoeeidap oN|

| T

[ SOJON |esauss)

ik
[

- o

9C'628'L9  |@9'ESE'lE | 0Z'ZOR'SE |- = | BLELE'S boege’ze | LE'SS90E'L | £0'9RL = ¥i'ezo'os | Le'e1e'00't 15101 JE8), SNOjL
89'E58' L6 sivee'ss EEISH'SE |- ¥ LLE 0L L0Lz0'L 0Z'Z08'8E gg'eglvZ'L  |Zvoss'or |- Zi'es'rl Lo'959'08'L ¥) (1oL seo L_.wh__._m_._m
£Cagl - = . = T PR S - £0'9gl B = co9sk moLAd|
] i (I wawdojarag Japun
sjasse ayqibueyuy | J
£9°008'81 60916 LE * » S - s 60'9LE'LE g = orSLL'EE £9'008'61 imol A'd
60916 LE Z0'FLY'9E = = i s 2 ZOVLY'9E LI'6Zr'e . 0L L86'F 60'9L6'LE (2) 1|mey
E SZEEL'E & g ERETE e < = gzecke |- z _ |sEeere |- 00'Sk eid pueg usaig|

S90YE0D1dS LOZAWNEL LBZN * NID
PLOZST-IHOANI'MNYL VIVMILYHY W-891
AININLEYdY HINSHMNS ‘L'ON LY4

(€zoz-zz0Z ‘A'4) Q3LINIT 13348 GHY1IVO



GALLARD STEEL LIMITED

FLAT NO.1, SUKHSNEH APARTMENT
168-M KHATIWALA TANK INDORE-452014

CIN : U28113MP2015PLC034065

Mote No. 9 Loans and advances

(F.Y. 2022-2023)

= in thousand

Particulars As at 31st March 2023 As at 31st March 2022
T A Long-term Short-term Long-term Short-term
Capital Advances i i B S
Unsecured, considered good 328.90 11,019.16 328.90 818.16
. =——_ 328.90 11,019.16 328.90 818.16
Security Deposit . s R -
Secured, considered good 6,438.95 51.00} 2,452.97
i in i 6,438.95 - 51.00 2,452.97
Loans and advances to related parties = Sianianl 5
Unsacured numu:lar&d :d good - 2,548.30 -
st a - 2,549.30 - -
Other loans and advances - | -
Loans and Advances - 127.74 - 368.00
- 127.74 - 368.00
Total 6,767.85 13,696.20 379.90 3,639.13

Note No. 9(a) Loans and advances : Capital Advances: Unsecured,

= in thousand

considered good
|Particulars As at 31st March 2023 As at 31st March 2022
= Long-term Short-term Long-term Short-term

Na-,rak Hyﬁmuhnﬁ — 5 868.16 | - B18.16
Surplex GMBH = 328.90 -| 328.90 -
AKI Eng_l_nmr X Ca _ 4651.00, - =
Motiwale Engineering Company D 1 400000 - :
San.rarnangala Engmaars Private Limited -| 1,500.00 = =
Total 328.90 11,019.16 328.90 818.16

Note No. 9(b) Loans and advances : Security Deposit: Secured,

= in thousand

considered good
| Particulars As at 31st March 2023 As at 31st March 2022
i e T Long-term Short-term Long-term Short-term

MPAKVN Security Deposit 7347 2 S S .14
MPEB Security Deposit = 2,506.70 o I . 2,146.80|
Sales Tax FDR _30.00§ : 3 30.00
Deposit With CDSL Pl 30.00) -l - 30.00
Deposit with Courts _ E 4300, = z 43.00
FD with Banaras Locomotive Works 188.00| = I 130.00
Rent Deposit LSS - 51.00 - ~ 51.00 -
FDR with SIDBI — 3,507.25 - .

interest Receivable on FDR 8.83 - . e
Total 6,438,95 . 51.00 2,452.97

Note No. 8(c) Loans and advances : Loans and advances to related

parties: Unsecured, considered good

= in thousand

Particulars As at 31st March 2023

= = D R Long-term Short-term
Zahabiya Kalabhai - 2,549.30
Total - 2,549.30

MNote No. 9(d) Loans and advances : Other loans and advances:

Unsecured, considered good{Haad}

= in thousand

Particulars | As at 31st March 2023 _As at 31st March 2022

.| Long-term | Short-term Long-term Short-term
Prepaid Expenses == 127.74 2
Alifiya Ghantawala -] = 368.00
Total -] 127.74 260,00




GALLARD STEEL LIMITED
FLAT NO.1, SUKHSNEH APARTMENT
168-M KHATIWALA TANK,INDORE-452014

(F.Y. 2022-2023)

CIN : U28113MP2015PLC034065

Note No. 10 Inventories = in thousand
Particulars As at 31st March 2023 As at 31st March 2022
{Valued at cost or NRV unless otherwise stated) o E—
Raw Material B 7,402.05 7.623.80
Finished Goods N | B ~ 16,07288| 707920
WP 6523000 1074112
Consumables 2,577.76 163367
Total 32,575.68 27,07T7.79

Note No. 11 Trade receivables

= in thousand

Particulars

As at 31st March 2023

As at 31st March 2022

Secured, Considered good

Unsecured, Considered Good

45,417 84

17,183.43

Droubtful

Allowance for doubtful receivables

Total

46,417.84

17,183.43

(Current Year)

2 in thousand

Particulars Outstanding for following periods from due date of payment

Less than 6
months

6 months - 1
year

1-2 years

2-3 years

More than 3

yoars Total

(i) Undisputed Trade receivables

(considered good) S0

355.60

519.71

1,689.45 - 46,417.84

(i) Undisputed Trade Receivables
{considered doubtful)

(iii) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered doubtful

{v) Provision for doubtful
receivables

(Previous Year)

= in thousand

Less than 6
months

Particulars Outstanding for following periods from due date of payment

6 months - 1
year

1-2 years

2-3 years

More than 3

years Total

(i) Undisputed Trade receivables

(considered ) 15,087.61

2,085.82

17,183.43

(ii) Undisputed Trade Receivables
(considered doubtful)

(iii) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered doubtful

(v} Provision for doubtful
receivables

Note No. 12 Cash and cash equivalents

= in thousand

"Particulars

As at 31st March 2022

Balance with banks
Kotak Mahindra Bank
Total

! As at 31st March 2023 |

41.45

Cashinhand

Cash in hand

Total
Total

41.45

2,898.56

2,898.56

2,940.01




GALLARD STEEL LIMITED

FLAT NO.1, SUKHSNEH APARTMENT
168-M KHATIWALA TANK,INDORE-452014
CIN : U28113MP2015PLCO034065

(F.Y. 2022-2023)

Note No. 10 Inventories = in thousand
Particulars As at 31st March 2023 As at 31st March 2022
(Valued at cost or NRV unless otherwise stated) N -
Raw Material _ S = 7.402.05 7,623.80
Finished Goods C _ ep7288) 707920
we _es300 1074142
Consumables 2577.76 1,633.67
Total 32,575.68 27,077.79
Note No. 11 Trade receivables = in thousand
Particulars As at 31st March 2023 As at 31st March 2022
Secured, Considered good - -
Unsecured, Considered Good 46,417.84 17,183.43
Doubtful E =
Allowance for doubtful receivables - -
Total 46,417.84 17,183.43
(Current Year) = in thousand
Particulars Outstanding for following periods from due date of payment

Lnr::mﬁ ﬁmny:l::nJ 1-2 years 2-3 years Mor;;‘ﬂ::n 3 Total

i) Undisputed Trade receivables

E-::;onsidapr:d good) 43,853.08 355.60 519.71 1,689 45 46,417.84
{ii) Undisputed Trade Receivables ) 1 i i )
(considered doubtful)

(i) Disputed Trade Receivables i i i i i
considered good

(iv) Disputed Trade Receivables I} 3 i I i
considered doubtful

{v) Provision for doubtful

receivables i [ i )
(Previous Year) = in thousand
Particulars Outstanding for following periods from due date of payment

ot | onar 1| 12years | 23years |MORANY | yom

i} Undisputed Trade receivables

:gnmid:"md oo 15007.61|  2,085.82 . 17,183.43
(i) Undispuled Trade Receivables I ) J = ) 5
(considered doubtful)

(iii) Disputed Trade Receivables ] R
considered good

{iv) Disputed Trade Receivables = - 5 i :
considered doubtful

{v} Provision for doubtful L

receivables 5
‘Note No. 12 Cash and cash equivalents = in thousand
Particulars | Asat 31st March 2023 | As at 31st March 2022
Balance with banks [ ——— .

Kotak Mahindra Bank B 41.45 2
Total 41.45 -
_Gﬁly_in_lpnd _ - oAb
Cashinhand S 2,898.56 1,756.15
Total i B <" 2,898.56 1,756.15
Total /o W 2,940.01 1,756.15




GALLARD STEEL LIMITED
FLAT NO.1, SUKHSNEH APARTMENT
168-M KHATIWALA TANK,INDORE-452014

(F Y. 2022-2023)

CIN : U28113MP2015PLC034065
Mote No. 13 Other current assets = in thousand
Particulars As at 31st March 2023 As at 31st March 2022
Other Assets o
F‘r&p&ld Factory Lh:ansa Expansus R T 35.84
GST receivable B - 54.85
Late Deduchqg_ﬁgguggry B N -l 39564
Interest Deffered 174.05
TCS/TDS Receivable 423.06 207.89
Total 423.06 868.28
Note No. 14 Revenue from operations = in thousand
Particulars 31st March 2023 31st March 2022
Sale of products
GST Sales — = '2,05,905.83 1,40,973.39
2,05,905.83 1,40,973.39
Net revenue from operations 2,05,905.83 1,40,973.39
Note No. 15 Other income = in thousand
Particulars 31st March 2023 31st March 2022
Interest Income
Interest on Security Deposit from MPEB - 0283 91.97
interest on FDR ~ 16.88| .
109.71 91.97
Other nnn-nporlﬂnﬁ F_ﬁn_nmn
Discount received fmrn supplfer - 15.62 - z
15.62 -
Total 12533 91.97
Note No. 16 Cost of material Consumed = in thousand
Particulars 31st March 2023 31st March 2022
Inventory at the beginning I A .
Raw Material 9,257.47 9,112.68
9,257.47 9,112.68
Add:Purchase i m
Raw Material P ; 1,45,330.77 1,02,385 01
il - 1,45,330.77 1,02,385.01
Less:-Inventory at the end -
Raw Malerial 9,975 80 9,257 47
9,979.80 9,257.47
Total 1,44, 608.44 1,02,240.22
Details of material consumed = in thousand
Particulars 31st March 2023 31st March 2022
Raw Material _
Cunsumpﬂun raw material - TMEOEM ' 1,32,24&.22
1,44,608.44 1,02,240.22
Total 1,44,608.44 1,02,240.22
Details of inventory = in thousand
'Particulars 31st March 2023 | 31st March 2022
Raw Material = |
Consumption raw material = '.""h_'_h-f__:f'\_"'_ ' 9,979.80, '9,257.47
51 7‘2 \ 9,979.80 9,257.47
Total - ]| 9,979.80 9,257.47




GALLARD STEEL LIMITED
FLAT NO.1, SUKHSNEH APARTMENT

168-M KHATIWALA TANK,INDORE-452014

(F.Y. 2022-2023)

CIN : U28113MP2015PLC034065
Details of purchase = in thousand
Particulars 31st March 2023 31st March 2022
Raw Material N -
Cc:n.-.umpimn raw material —— 1,45,330.77 1,02,385.01
1,45,330.77 1,02,385.01
Total 1,45,330.77 1,02,385.01
Value of import and indigenous material consumed = in thousand
b Unit of 31st March 2023 31st March 2022
Particulars Measurement Value Quantity Value Quantity
Raw Material = ==
 Consumption raw material - 14460844 1,02,240.22| -
1.44,608.44 1,02,240.22|
, = in thousand
iy 31st March 2023 31st March 2022
Particulars Value Cn%ﬁ:t:l::pt:iln B value Cnﬁmlnn
'Raw Material A e
Importad » - - - .=
Indigenous —oadl 1,44,608.44 100.00 1,02,240.22 100.00
T B 1,44,608 44 100.00 1,02,240.22 100.00
Note No. 17 Changes in inventories = in thousand
Particulars 31st March 2023 31st March 2022
Inventory at the end of the year
Finished Goods ~ 16,072.88| 7,079.20
Work-in-Progress 6,523.00 10,741.12
SYECWRCTERNONS — s s
Inventory at the beginning of the year ===
Finished Goods 7.079.20 7,007.40
Work-in-Progress 10,741.12 9,905 12
17,820.32 16,912.52
(ncrease)/decrease in inventories - o . .
Finished Goods DI (8,993.68) ~ (71.80)
Work-in-Progress 4,218.12 (836.00)
(4,775.56) (907.80)

Note No. 18 Employee benefit expenses

= jn thousand

Particulars J1st March 2023 31st March 2022
Salaries and Wages
Salary and wages E__ 2,890.41 1,827.62
Factory Wages E = 4,394.79 2,003.20
Director Remuneration - 1,650.00
Diractor Ren ation T e
Contribution to provident and other fund 105.43 -
Staff welfare Expenses — ===
Staff Welfare Expenses 518.76 67.76
518.76 67.76
Total — 8,009.39 5,738.58




GALLARD STEEL LIMITED

FLAT NO.1, SUKHSNEH APARTMENT
168-M KHATIWALA TANK,INDORE-452014
CIN : U28113MP2015PLC034065

Note No. 19 Finance costs

(F.Y. 2022-2023)

= in thousand

Particulars 31st March 2023 31st March 2022
Interest B g | i = o _
interest on Taxes T I  47.32 B 1518
Interest to Bank 6,5682.13 ~ 3,546.00
Interestto RXIL LT 213.17 :

i 6,842.62 3,561.18
Other Borrowing costs — =
Loan Processing Fees and Other Charges 488.86

488.86 -

Total 7,331.48 3,561.18
Note No. 20 Depreciation and amortization expenses 2 in thousand
Particulars 31st March 2023 31st March 2022
Depreciation on tangible assets *~ 880372 B ~ 5786.52
Amortisation on intangible assets 217.35 2667
Total 7.021.07 5,813.19
‘Note No. 21 Other expenses = in thousand
Particulars 31st March 2023 31st March 2022
Electricity expenses i o  14.205.68| 12,411.41
Factory Expenses el i B67.74 - 67.08
Packing Expenses . . . 19580 158.61
Auditfees = @ S | 1 40.00 350{1
'Bank charges B 98.86 1083
Computer and Printer Expenses = h o 13.14] . 1173
Conveyance expenses —— = 14788) 3881
Courner and Postage Expenses S ——— 96.90| 4685
Crane Services Expenses ¥ - = 151.85 8733
Rebate and Discount il o 5482 63.08)
Insurance expenses =T - 2316 132,87
Freight I 4,647.75 2,958.70
Factory Security Expenses N B 394 89 39483
Legal and Consultancy Charges 308.29 159.86
Rent Expenses iyl 556.95 o 147.00
Stationary Expenses - 18.74 24.14
Telephone expenses - N - 48.00) N '50.50
 Testing Charges 19963 626.54
Trﬂvalling Expanm === A 61.60 88.10
Water Expenses = 107.53) 96.04
Repair and Maintenance = 45871 20084
Office Expenses S 046 122
Factory License Expenses e 35.84 B 4779
Commission Expenses SN B 581.99 374.00
Other Expenses i il j oD . 0.71
Business Promotion B 99.09 55,33
Calibration charges = © 19872 89.99
Vehicle Maintenance } o  16.33  4.28
Weighting and weight Difference Exp B (75.18)| 52.24
Electricity Consultancy Charges . 156.00 ) 128.50
Machining Charges 12,865.30 2,009.00
Gardening Expenses = S —— - 4.49
Dmat Conversion Charges 10.00 . .
Penalty under various acts . B . 283 (4.92)
Lease rent Expenses =0 T 104.21 104.21
Hl_ﬂng Charges \ - 20.91
Late fees of GST/TDS 29.10 6.30]



GALLARD STEEL LIMITED

FLAT NO.1, SUKHSNEH APARTMENT
168-M KHATIWALA TANK,INDORE-452014
CIN : U28113MP2015PLC034065

(F.Y. 2022-2023)

Professional expenses. B B - 19.00
Registration Expense N 36802 -
Facility Renewal Charges - - 35129
Visiting and Service Charges Ti = 68,20 81.80
Oultmgﬂhﬂ S - 102 » a7
Lease Mainlenance s 0 B _ 87.56| 87.! 5&
‘Annual Charges | tGEME - - - 10. 00 10 00
Installation and Training Charges D - D - - 14.24
'Round OFf L i 023  (019)
Software Maintenance and Upgmdatmn . - = - 38.14
VAT Refundable Written Off o - - il - 537
Transacion C Ghargas - - ) 11314
Electrical Health and Safety == - o 21.12
Loading and Unloading Expenses B9.69| - -
Late Deduction Charges B 495 71 - - -
Mlmlanenuz s Expenses o — 18.37| -
Transaction mrgﬂGEM & RXIL 43.08
Total 38,894.92 21,477.03
Note No. 22 Extraordinary items = in thousand
Particulars ’ 31st March 2023 31st March 2022
Subsidy Received 10,371.44 -
Total 10,371.44 -

Company received Subsidy against investment in Plant & Machinery from Govemment of Madhya Pradesh amounting to
Rs.14121250 during the FY 2022-23. Subsidy so received have been reduced from cost of plant and machineries.
Proportionate Extra ordinary Income has been booked in relation to depreciation that has been booked in previous years.

Note No. 23 Earning Per Share

= in thousand

Particulars Before Extraordinary items After Extraordinary items
31st March 31st March 31st March 31st March
2023 2022 2023 2022

Basic e BN ] | . : -
Profit after tax (A) 1,034.58 2,348.50 11,406.02 _2,348.50
’;;;‘9""“ average number of shares outstanding 22,55,000 22,55,000 22,55,000 22 55,000
BasicEPS(A/B) e ) 0.46| 1.04 5.06 1.04
Diluted — - I sl '
Profit after tax (A) 1,034.58 2,348.50 11,406.02 2,348.50
‘gigmad average number of shares outstanding 22 55.000| 22 55, mn ' 22.55131; 22;5_1:;{1(1
Diluted EPS (A B) —— - 0.46 104 506 1.04
Face value per share - 10 00 - 10.00




GALLARD STEEL LIMITED

FLAT NO.1, SUKHSNEH APARTMENT

168-M KHATIWALA TANK,INDORE-452014
- CIN : U28113MP2015PLC034065

_ Note No. 24 Related Party Disclosures

(i) Details of related parties:

(F.Y. 2022-2023)

Description of relationship Nature of Relationship Names of related parties
Key Management Personnel (KMP) Director HAKIMUDDIN GHANTAWALA
Key Management Personnel (KMP) Director ZAHABIYA KALABHAI
Key Management Personnel (KMP) Director ZAKIUDDIN SUJAUDDIN
Key Management Personnel (KMP) Relative of Director KAID KALABHAI
Key Management Personnel (KMP) Relative of Director ALIFIYA GHANTAWALA
Key Management Personnel (KMP) Relative of Director MARIA VAKIL
: EZZI TECH E AND
Key MERERSERt Esonnel (KMP). | Common Director TEGHNOLOGY PRIVATE LIMITED

(ii) Details of related party transactions and balances outstanding:

Particulars Nature of Relationship 31.03.2023 . 31.03.2022
Transactions during the year

Unsecured Loan Taken

Eﬁf@?ﬂ%ﬁmn TECHNOLOGY Common Director '1{}(][}.00 0.00
HAKIMUDDIN GHANTAWALA Director 2215.00 1101.00
ZAHABIYA KALABHAI Director 896.00 7304.00
ZAKIUDDIN SUJAUDDIN Director 3970.00 950.00|
Unsecured Loan repaid H
HAKIMUDDIN GHANTAWALA Director 3819.50 100.00
ZAHABIYA KALABHAI Director 4495 00 3705.00
ZAKIUDDIN SUJAUDDIN Director 281.98 130.00
Director Remuneration

HAKIMUDDIN GHANTAWALA Director 0.00 550.00
ZAKIUDDIN SUJAUDDIN Director 0.00 550.00
Salary

KAID KALABHAI Relative of Diractor 0.00 550.00
Loans & Advances .

ZAHABIYA KALABHAI Director 254930 0.00
Balanmwngaﬁiuandnf - = [—— e | e
the year

UNSECURED LOAN

HAKIMUDDIN GHANTAWALA Director 4731.55 6972.05
ZAHABIYA KALABHAI Director 0.00 3588.00
ZAKIUDDIN SUJAUDDIN Director 18054.86 14366.81
E,émw;% t'm]?rlég AND TECHNOLOGY Commaon Director 1000.00 0.00
LOANS AND ADVANCES

ZAHABIYA KALABHAI Director 2549 30




GALLARD STEEL LIMITED (F.Y. 2022-2023)

FLAT NO.1, SUKHSNEH APARTMENT
168-M KHATIWALA TANK,INDORE-452014
CIN : U28113MP2015PLC034065

Note number:25 Additional Regulatory Information
(1) Details of Benami Property held

Current Year

Where
there are
proceedin
gs against

the
company
If property under this

property
details

Year of
acquisitio

beneficiar
ies Details

Amount

is in book
then

reference
of BS

If not in
books
then
reason

|

law as an
a better of
the
transactio
noras
the
transferor
then the
details
shall be
provided

Nature of
proceedin
gs

status of
same

company’
s view on

Previous Year

Not applicable

property
datails

Year of
acquisitio
n

beneficiar
ies Details

Amount

If property
is in book
then
reference
of BS

if not in
books
then

reason

Where
there are
proceedin
gs against
the
company
under this
law as an
a better of
the
transactio
noras
the
transferor
then the
details
shall be
provided

Nature of
proceadin

status of
same

company'
s view on
same

Not applicable

(2) borrowings from banks or financial institutions on the basis of security of current assets

whether quarterly returns or statements of current assets filed by the Company with banks or financial institutions

are in agreement with the books of accounts.

Current Year
Current Assets Description summary of reconciliation Reason of material discrepancies
Net applicable since company is not required to produce stock statements to bank as per the loan agreement with
the bank
Previous Year S
| Current Assets Description | summary of reconciliation | Reason of material discrepancies

Not applicable since company is not required to produce stock statements to bank as per the Iour_;-’

the bank

{3) Wilful Defaulter

F 4
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GALLARD STEEL LIMITED (F.Y. 2022-2023)
FLAT NO.1, SUKHSNEH APARTMENT

168-M KHATIWALA TANK,INDORE-452014

CIN : U28113MP2015PLC034065

Where a company is a declared wilful defaulter by any bank or financial Institution or other lender, following details
shall be given.

Current Year

Date of
declaration as Details of Nature Details of amount
wilful defaulter
Not applicable
Previous Year
Date of
declaration as Details of Nature Details of amount
wilful defaulter
Not applicable

(4) Relationship with Struck off G_mnpnnhs

Current Year :
Name of struck off Company m&ﬂﬁ‘;ﬁ:‘:}“’ﬂh Balance outstanding “i;;,':,‘ii“:#ié’om?
Not applicable }
Previous Year
\Emn of struck off Company m&i‘:}';ﬁ:&?’m Balance outstanding l mzn:ﬂhi:ﬂ:ﬂp!;:l;n
Not applicable =F

{5) Registration of charges or satisfaction with Registrar of Companies

Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period,
details and reasons thereof

Current Year
Not applicable

Previous Year

Not applicable



GALLARD STEEL LIMITED

FLAT NO.1, SUKHSNEH APARTMENT
168-M KHATIWALA TANK,INDORE-452014
CIN : U28113MP2015PLC034065

(F.Y. 2022-2023)

(7) Ratios:
Ratio Numerator Denominator :I:ﬂ ;n‘:a Gh::'i ge Reason for variance
(a) Current Ratio Current Assels Current Liabiiities 117 1.00|  17.00 increase in current assets
Equity Contains subsidy
Long Term Debt + received during the year
{b) Debt-Equity Ratio St Y enn Debh Shareholder equity 1.54 1.44 B A St ChATy
income
(c) Debt Service Coverage E:’“D"";ﬂ:’;cﬂ terest | Total principal + 500
Ratio pmoetisation Interest on Borrowings
Eaming After Interest, Operating Margin and
(d) Return en Equity Ratio |tax, Depreciation & Emﬂ’ Shersholder's 021| 005 320.00 |Eaming after tax has
Amartisation improved
(e) Inventory turnover Inventory is higher in
ﬁ_ﬁ Turnover Average Inventory 6.90 5.3 20.94 t year than last year
Trade Receivables Average Trade Debtor days have
: " Net Credit ?llns Recelvable 647 9.10| -2890 Enomved
(g) Trade payables creditor days have
t i Net Credit Purchase Average Trade Payable 514 552 -6.88 knproved
X Working Capital has
(h) Net capital tumover | otal Sales ‘é‘f.;‘;aﬂf Working 1470| 62521| -102.35|tumed positive in cument
year
() Net profit ratio Net Profit Net Sales 0.06 002| 20000 g:;““[ n “""’: i
Return on Capital Eamh‘ng Before Interest Earnings has improved in
Ly gied il Capital employed 01s|  008| 15000 camnde e
(k) Return on investment 0.00
(8) Undisclosed Income
Current Year
Not applicable
Previous Year
Not applicable
{9) Corporate Social Responsibility (CSR)
[ Particulars = | Current Year Previous Year |
Not applicable
(10} Details of Crypto Currency or Virtual Currency
[ Particulars | Current Year Previous Year |

(11)Revaluation Details

| Current Year

Whether the Company has revalued its Property, Plant and

Equipment

Not applicable

No
- 1




GALLARD STEEL LIMITED (F.Y. 2022-2023)
FLAT NO.1, SUKHSNEH APARTMENT

168-M KHATIWALA TANK,INDORE-452014

CIN : U28113MP2015PLC034065

rovious veur

’ﬁmh&r the Company has revalued its Property, Plant and No
Equipment

12.Title deeds of Immovable Properties not held in name of the Company The company shall provide the details of
all the immovable properties (other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) whose title deeds are not held in the name of the company in following
format and where such immovable property is jointly held with others, details are required to be given to the extent
of the company's share.

Not Applicable

The accompanying notes are an integral part of the financial statements.
As per our report of even date
For SOJATIYA & ASSOCIATES

For and on behalf of the Board of Directors

JAUDDIN IMUDDIN GHANTAWALA KALABHAI
; D 2802

Director Director
DIN: OTE85T18 DIN: 08193625

UDIN-23422853BGXUXLE186





